
12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

53.9

52.6

69.0

38.9

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

1.0

2.0

3.0

4.0

% 
ch

an
ge

2010 2015 2020
1.1

2.3

4.5

1.71.7
1.3

2.5
2.1

1.4

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Shortage of skilled labour

Insufficient demand (domestic or foreign)

Shortage of working capital

Limited physical space

Shortage of unskilled, semi-skilled labour

Product distribution constraints

Shortage of input products

49

49

29

21

17

13

10

Major cost constraints

2024 historical average

Wage costs
Insurance costs

Tax, regulatory costs
Borrowing costs

Occupancy costs (rent, mortgage, property taxes)
Fuel costs

Electricity costs
Capital equipment, technology costs

Product input costs
Other energy costs

67
65

52
48

44
38

32
30

27
10

General state of business health

0

50

100

% 
re

sp
on

se
s

2010 2015 2020

12 14
26

13

39
4445

34

49 4360 32

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, all sectors



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

41.7

41.7

65.2

31.7

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

0.0

2.0

4.0

% 
ch

an
ge

2010 2015 2020

0.4

1.9

4.5

-0.6
0.2

0.9

2.6

0.80.8

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Insufficient demand (domestic or foreign)

Shortage of working capital

Shortage of skilled labour

Limited physical space

Product distribution constraints

Shortage of unskilled, semi-skilled labour

Shortage of input products

38

35

30

22

19

19

5

Major cost constraints

2024 historical average

Insurance costs
Product input costs

Fuel costs
Wage costs

Borrowing costs
Tax, regulatory costs

Electricity costs
Capital equipment, technology costs

Occupancy costs (rent, mortgage, property taxes)
Other energy costs

71
71

61
61

58
55

42
29

16
16

General state of business health

0

50

100

% 
re

sp
on

se
s

2010 2015 2020

17 141513

35

5060

26

48 366333

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Agriculture



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

50.0

44.2

63.1

42.9

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020
0.7

2.3

5.0

1.9
2.4

1.2

2.8

3.4

1.2

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Shortage of skilled labour

Insufficient demand (domestic or foreign)

Shortage of working capital

Shortage of unskilled, semi-skilled labour

Product distribution constraints

Shortage of input products

Limited physical space

77

44

27

22

9

9

8

Major cost constraints

2024 historical average

Insurance costs
Wage costs
Fuel costs

Tax, regulatory costs
Borrowing costs

Occupancy costs (rent, mortgage, property taxes)
Capital equipment, technology costs

Electricity costs
Product input costs
Other energy costs

76
74

71
59

48
44

34
33

19
7

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

17 17

28

4454

31

63 436438

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Construction



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

55.9

62.0
72.2

39.3

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020
0.6

2.4

4.6

1.3
1.9

1.2

2.8

4.2

1.5

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Insufficient demand (domestic or foreign)

Shortage of skilled labour

Limited physical space

Shortage of working capital

Shortage of unskilled, semi-skilled labour

Product distribution constraints

Shortage of input products

49

45

26

21

19

13

9

Major cost constraints

2024 historical average

Insurance costs
Wage costs

Tax, regulatory costs
Borrowing costs

Occupancy costs (rent, mortgage, property taxes)
Product input costs

Electricity costs
Capital equipment, technology costs

Fuel costs
Other energy costs

71
61

51
42

39
34
33
31
31

11

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

16 18

41
35

48

25

43 5370 35

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Manufacturing



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

58.9

56.5

74.0

45.0

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020
1.4

2.9

5.1

2.1
1.4

1.5

2.5
2.1

1.8

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Insufficient demand (domestic or foreign)

Shortage of skilled labour

Product distribution constraints

Shortage of working capital

Limited physical space

Shortage of unskilled, semi-skilled labour

Shortage of input products

59

39

26

25

24

18

11

Major cost constraints

2024 historical average

Wage costs
Insurance costs

Tax, regulatory costs
Fuel costs

Occupancy costs (rent, mortgage, property taxes)
Borrowing costs
Electricity costs

Product input costs
Capital equipment, technology costs

Other energy costs

60
57

52
46
46

42
31
31
30

12

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

1719
14

46
47

27
30

44 3668 37

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Wholesale



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

53.2
46.9

68.9

39.4

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020

1.9
2.3

4.5

1.3 1.6

2.2

3.3

1.1 1.2

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Insufficient demand (domestic or foreign)

Shortage of working capital

Shortage of skilled labour

Limited physical space

Product distribution constraints

Shortage of input products

Shortage of unskilled, semi-skilled labour

56

41

38

22

18

11

11

Major cost constraints

2024 historical average

Wage costs
Insurance costs
Borrowing costs

Occupancy costs (rent, mortgage, property taxes)
Tax, regulatory costs

Fuel costs
Electricity costs

Product input costs
Capital equipment, technology costs

Other energy costs

67
63

56
55

51
35
35

24
23

11

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

18
24

16

39

46

30

41

51 365735

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Retail



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

40.9

51.4

72.0

37.7

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020
0.1

1.6

4.6

0.7

2.3
1.0

2.7

4.4

0.6

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Shortage of skilled labour

Insufficient demand (domestic or foreign)

Shortage of working capital

Shortage of unskilled, semi-skilled labour

Limited physical space

Product distribution constraints

Shortage of input products

59

54

20

11

8

5

3

Major cost constraints

2024 historical average

Insurance costs
Fuel costs

Wage costs
Borrowing costs

Tax, regulatory costs
Capital equipment, technology costs

Occupancy costs (rent, mortgage, property taxes)
Electricity costs

Product input costs
Other energy costs

71
67
65

52
41

33
29

22
19

8

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

19 20 18

36 42

49

26

45 496531

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Transportation



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

58.3

69.6
76.8

32.6

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020

1.2

2.3

3.5

0.2 0.6

1.7

2.5

4.6

0.8

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Insufficient demand (domestic or foreign)

Shortage of skilled labour

Limited physical space

Shortage of working capital

Shortage of unskilled, semi-skilled labour

Shortage of input products

54

50

38

27

15

8

Major cost constraints

2024 historical average

Wage costs
Insurance costs
Borrowing costs

Occupancy costs (rent, mortgage, property taxes)
Tax, regulatory costs

Electricity costs
Fuel costs

Capital equipment, technology costs
Other energy costs
Product input costs

73
62

58
46

38
27
27

23
15
15

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

60

1817

40
52

55

21

47 3769 33

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Info., arts & recreation



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

60.3 62.5

76.0

40.2

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020

1.1

2.5

3.8

1.0

1.8

1.7

4.1

2.6

1.5

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Shortage of skilled labour

Insufficient demand (domestic or foreign)

Shortage of working capital

Product distribution constraints

Shortage of unskilled, semi-skilled labour

Limited physical space

Shortage of input products

56

33

19

15

7

4

4

Major cost constraints

2024 historical average

Wage costs

Borrowing costs

Insurance costs

Tax, regulatory costs

Occupancy costs (rent, mortgage, property taxes)

Capital equipment, technology costs

Fuel costs

Electricity costs

Product input costs

76
44
44
44

36
28

24
8

4

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

45

26

45

19

53 688147

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Finance, insurance, etc.



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

56.9 54.3

74.6

42.8

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020
1.2

2.5

4.0

1.2 1.4

2.8

3.9

1.8

1.3

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Shortage of skilled labour

Insufficient demand (domestic or foreign)

Shortage of working capital

Shortage of unskilled, semi-skilled labour

Shortage of input products

Limited physical space

Product distribution constraints

52

42

31

23

14

13

10

Major cost constraints

2024 historical average

Wage costs
Insurance costs

Tax, regulatory costs
Occupancy costs (rent, mortgage, property taxes)

Borrowing costs
Fuel costs

Capital equipment, technology costs
Product input costs

Electricity costs
Other energy costs

71
59

52
41
40

32
30

22
19

8

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

20

42
51

33

50

52 4165 33

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Professional services



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

56.6

56.3

70.9

39.1

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020

1.2

2.1

3.2

0.5
1.2

1.8

2.3

1.0

1.8

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Shortage of skilled labour

Shortage of working capital

Insufficient demand (domestic or foreign)

Limited physical space

Shortage of unskilled, semi-skilled labour

Shortage of input products

Product distribution constraints

67

37

32

25

14

7

5

Major cost constraints

2024 historical average

Wage costs
Insurance costs

Occupancy costs (rent, mortgage, property taxes)
Tax, regulatory costs

Borrowing costs
Electricity costs

Capital equipment, technology costs
Fuel costs

Product input costs
Other energy costs

74
60

56
51

47
44

35
23

16
9

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

40

28
21

33

49

51

29

59 382556

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Health, education



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

59.3
49.0

73.0

34.7

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020

1.6

2.8

4.5

1.2 1.5

1.7

2.8
2.4

1.3

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Insufficient demand (domestic or foreign)

Shortage of skilled labour

Shortage of unskilled, semi-skilled labour

Shortage of working capital

Limited physical space

Shortage of input products

Product distribution constraints

51

40

29

27

22

15

6

Major cost constraints

2024 historical average

Wage costs
Insurance costs

Tax, regulatory costs
Occupancy costs (rent, mortgage, property taxes)

Borrowing costs
Electricity costs

Product input costs
Capital equipment, technology costs

Fuel costs
Other energy costs

89
73

59
57

49
42

31
24

21
13

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

18

52

18

42

42

51
53

31

45 316141

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Hospitality



12-Month and 3-Month Index

0

50

100

In
de

x 
(0

-1
00

)

2010 2015 2020

54.5 50.3

70.2

33.5

2024

Source: CFIB, Your business outlook survey, February 2009 - December 2024

Average price and wage increase plans

% 
ch

an
ge

2010 2015 2020

1.1

2.5

4.4

1.0

1.7
1.3

2.4
2.1

1.3

Average price plans Average wage plans

Limitations on sales or production growth

2024 historical average

Shortage of skilled labour

Insufficient demand (domestic or foreign)

Limited physical space

Shortage of working capital

Shortage of unskilled, semi-skilled labour

Shortage of input products

Product distribution constraints

65

37

24

20

15

12

9

Major cost constraints

2024 historical average

Insurance costs
Wage costs

Tax, regulatory costs
Borrowing costs

Capital equipment, technology costs
Occupancy costs (rent, mortgage, property taxes)

Fuel costs
Electricity costs

Product input costs
Other energy costs

62
55

53
45

41
38

36
35

26
10

General state of business health

% 
re

sp
on

se
s

2010 2015 2020

31

40 42

56

38

49 4959 26

Good Satisfactory Bad

Business Barometer, 2024 in retrospect, Quebec, Personal, misc. services


